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MACQUARIE INFRASTRUCTURE REAL ASSETS (EUROPE) LIMITED 

PILLAR 3 DISCLOSURE 
MACQUARIE INFRASTRUCTURE REAL ASSETS (EUROPE) LIMITED 

j~Åèì~êáÉ= fåÑê~ëíêìÅíìêÉ=~åÇ=oÉ~ä=^ëëÉíë= EbìêçéÉF= iáãáíÉÇ= E“jfo^biÒF= áë= ~=rh= áåÅçêéçê~íÉÇ=
Åçãé~åó=~åÇ=áë=~ìíÜçêáëÉÇ=Äó=íÜÉ=cp^=~ë=~=äáãáíÉÇ=äáÅÉåëÉ=Ñáêã=íç=éêçîáÇÉ=ÑìåÇë=ã~å~ÖÉãÉåí=
~åÇ=~Çîáëçêó= ëÉêîáÅÉëK=^ë= ëìÅÜI=jfo^bi= áë= êÉèìáêÉÇ= íç=ÇáëÅäçëÉ= áåÑçêã~íáçå= ~ë= ëÉí= Ççïå= áå=
`Ü~éíÉê=NN=çÑ=íÜÉ=cp^Ûë=mêìÇÉåíá~ä=pçìêÅÉÄççâ=Ñçê=_~åâëI=_ìáäÇáåÖ=pçÅáÉíáÉë=~åÇ=fåîÉëíãÉåí=
cáêãë= E“_fmor= NNW= aáëÅäçëìêÉ= Emáää~ê= PFÒFK= qÜÉ= ÑçääçïáåÖ= Ñçêãë= íÜÉ= Ä~ëáë= çÑ= jfo^biÛë=
Åçãéäá~åÅÉ=ïáíÜ=íÜÉëÉ=_fmor=NN=êÉèìáêÉãÉåíëK=
=
qÜÉ=åÉï=êÉãìåÉê~íáçå=ÇáëÅäçëìêÉ=Ñçê=mfii^o=P=áë=áåíêçÇìÅÉÇ=áå=íÜáë=Ñáå~åÅá~ä=óÉ~ê=~åÇ=çìíäáåÉÇ=
áå=_fmor=NNKRKNU=Ó=NNKRKONK=j~Åèì~êáÉ=ïáää=ã~âÉ=ëìÅÜ= êÉãìåÉê~íáçå=ÇáëÅäçëìêÉë=ïÜáÅÜ=ïáää=
ÉåÅçãé~ëë= ~ää= oÉãìåÉê~íáçå= `çÇÉë= Ñçê= bjb^K= qÜÉ= ÇáëÅäçëìêÉë= ïáää= ÄÉ= éìÄäáëÜÉÇ= çå= íÜÉ=
j~Åèì~êáÉ=ïÉÄëáíÉK=
=
jfo^bi= áë= ~= ãÉãÄÉê= çÑ= íÜÉ= j~Åèì~êáÉ= dêçìéI= ~= ÖäçÄ~ä= éêçîáÇÉê= çÑ= Ä~åâáåÖI= Ñáå~åÅá~äI=
~ÇîáëçêóI= áåîÉëíãÉåí= ~åÇ= ÑìåÇë= ã~å~ÖÉãÉåí= ëÉêîáÅÉëK= ^ää= êáëâë= ~êáëáåÖ= Ñêçã= jfo^biÛë=
~ÅíáîáíáÉë=~êÉ=ã~å~ÖÉÇ= áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=j~Åèì~êáÉÛë=ÖäçÄ~ä= êáëâ=ã~å~ÖÉãÉåí= Ñê~ãÉïçêâK=
qÜáë= Ñê~ãÉïçêâ= Ü~ë= ÄÉÉå= Ñçêã~ääó= ~ÇçéíÉÇ= Äó= íÜÉ= jfo^bi= _ç~êÇK= cìêíÜÉê= áåÑçêã~íáçå= çå=
j~Åèì~êáÉÛë=oáëâ=j~å~ÖÉãÉåí=cê~ãÉïçêâ=Å~å=ÄÉ=ÑçìåÇ=áå=j~Åèì~êáÉ=dêçìé=iáãáíÉÇÛë=OMNN=
cáå~åÅá~ä=pí~íÉãÉåíë=~íW=
=
ÜííéWLLïïïKã~Åèì~êáÉKÅçãK~ìLÇ~ÑáäÉëLfåíÉêåÉíLãÖäL~ìL~ÄçìíJã~Åèì~êáÉJÖêçìéLáåîÉëíçêJêÉä~íáçåëLÑáå~åÅá~äJ

ÇáëÅäçëìêÉLÇçÅìãÉåíëL_~ëÉäBOMffJmáää~êBOMPLÑóNNJã~êJÄ~ëÉäJéáää~êJãÉÇá~JêÉäÉ~ëÉKéÇÑ=
=
jfo^bi= áë= íÜÉ= îÉÜáÅäÉ= íÜêçìÖÜ= ïÜáÅÜ= íÜÉ= j~Åèì~êáÉ= fåÑê~ëíêìÅíìêÉ= oÉ~ä= ^ëëÉíë= Çáîáëáçå= çÑ=
j~Åèì~êáÉ= cìåÇë= dêçìé= ìåÇÉêí~âÉë= áíë= êÉÖìä~íÉÇ= bìêçéÉ~å= ÑìåÇ= ~åÇ= ~ëëÉí= ã~å~ÖÉãÉåí=
~ÅíáîáíáÉëK= ^ë= ~í= PN= j~êÅÜ= OMNNI= jfo^bi= Ü~Ç= ¡TKN= Äáääáçå= çÑ= ~ëëÉíë= ìåÇÉê= ã~å~ÖÉãÉåí=
E“^rjÒFK=
=
jfo^biÛë=éêáåÅáé~ä=~Åíáîáíó= áë=íç=ìåÇÉêí~âÉ=áåîÉëíãÉåí=ã~å~ÖÉãÉåí=~åÇ=~Çîáëçêó=~ÅíáîáíáÉëK=fí=
~äëç=ã~å~ÖÉë=j~Åèì~êáÉ= bìêçéÉ~å= fåÑê~ëíêìÅíìêÉ= cìåÇ= im= E“jbfc= NÒFI=jbfc= O= ~åÇ=jbfc= PI=
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MACQUARIE INFRASTRUCTURE REAL ASSETS (EUROPE) LIMITED 

É~ÅÜ=çÑ=ïÜáÅÜ=çïåë=~=éçêíÑçäáç=çÑ= áåÑê~ëíêìÅíìêÉ= áåîÉëíãÉåíëK= få= ~ÇÇáíáçåI=jfo^bi=ã~å~ÖÉë=
àçáåíäó=ïáíÜ= oÉå~áëë~åÅÉ= fåîÉëíãÉåí=j~å~ÖÉãÉåí= ErhF= iáãáíÉÇI= íÜÉ=j~Åèì~êáÉ= oÉå~áëë~åÅÉ=
fåÑê~ëíêìÅíìêÉ=cìåÇ=E“jofcÒFI=~=ÑìåÇ=ã~åÇ~íÉÇ=íç=áåîÉëí=áå=áåÑê~ëíêìÅíìêÉ=éêçàÉÅíë=áå=oìëëá~=~åÇ=
çíÜÉê=`çããçåïÉ~äíÜ=çÑ= fåÇÉéÉåÇÉåí=pí~íÉëK=jfo^bi=áë=~äëç=íÜÉ=j~å~ÖÉê=Ñçê=î~êáçìë=ÑÉÉÇÉê=
ÉåíáíáÉëK=
=
^ëáÇÉ=Ñêçã=ìåÇÉêí~âáåÖ=áåîÉëíãÉåí=ã~å~ÖÉãÉåí=~ÅíáîáíáÉëI=jfo^bi=~äëç=Ü~ë=~=RMB=áåíÉêÉëí=áå=
~= hçêÉ~å= ÑìåÇë= ã~å~ÖÉãÉåí= àçáåí= îÉåíìêÉI= j~Åèì~êáÉ= pÜáåÜ~å= fåÑê~ëíêìÅíìêÉ= ^ëëÉí=
j~å~ÖÉãÉåí=iáãáíÉÇ=E“jpf^jÒFK=qÜáë=éçëáíáçå=áë=ÇÉÇìÅíÉÇ=Ñêçã=íÜÉ=Å~éáí~ä=êÉëçìêÅÉëK==
=
jfo^bi=Ü~ë=~=íáÖÜíäó=ÇÉÑáåÉÇ=ëÅçéÉ=çÑ=çéÉê~íáçåëI=å~ãÉäó=íÜÉ=éêçîáëáçå=çÑ=ÑìåÇë=ã~å~ÖÉãÉåí=
~åÇ=~Çîáëçêó=ëÉêîáÅÉëI=~åÇ=~ë=ëìÅÜ=êìåë=ãáåáã~ä=ã~êâÉí=~åÇ=ÅêÉÇáí=êáëâK=jfo^biÛë=çéÉê~íáçåë=
Çç= ÖáîÉ= êáëÉ= íç= çéÉê~íáçå~ä= êáëâ= ïÜáÅÜ= áë= í~âÉå= áåíç= ~ÅÅçìåí= ïÜÉå= jfo^bi= ã~âÉë= áíë=
~ëëÉëëãÉåí= çÑ= íÜÉ= ~ééêçéêá~íÉ= äÉîÉä= çÑ= Å~éáí~ä= íç= ÜçäÇ= ~í= máää~ê= OI= ìåÇÉê= áíë= fåíÉêå~ä= `~éáí~ä=
^ÇÉèì~Åó=^ëëÉëëãÉåí=mêçÅÉëë=E“f`^^mÒFK==
=
=
`~éáí~ä=~ÇÉèì~Åó=
=
qÜÉ= ~ééêç~ÅÜ= íç= Å~äÅìä~íáåÖ= íÜÉ= Å~éáí~ä= êÉëçìêÅÉë= êÉèìáêÉãÉåíë=ïáíÜáå=jfo^bi= áë=ã~ÇÉ= Äó=
êÉÑÉêÉåÅÉ= íç= áíë=Å~íÉÖçêáë~íáçå=~ë=~= äáãáíÉÇ= äáÅÉåëÉ= Ñáêã=~åÇ= áå=ÅçåëáÇÉê~íáçå=çÑ= íÜÉ=ÄìëáåÉëë=
~ÅíáîáíáÉë= çÑ=jfo^biK= ^ë= ëìÅÜI=jfo^bi= Å~äÅìä~íÉë= áíë= Å~éáí~ä= êÉëçìêÅÉë= êÉèìáêÉãÉåíë= ~ë= íÜÉ=
ÜáÖÜÉê=çÑW=
=
ENF=íÜÉ=Ä~ëÉ=êÉèìáêÉãÉåí=çÑ=€RMIMMM=
=
EOF=íÜÉ=ëìã=çÑW=
=
= E~F=íÜÉ=ÅêÉÇáí=êáëâ=Å~éáí~ä=êÉèìáêÉãÉåí=
= EÄF=íÜÉ=ã~êâÉí=êáëâ=Å~éáí~ä=êÉèìáêÉãÉåí=
============EÅF=íÜÉ=çéÉê~íáçå~ä=êáëâ=Å~éáí~ä=êÉèìáêÉãÉåí=
=
EPF=íÜÉ=ÑáñÉÇ=çîÉêÜÉ~Çë=êÉèìáêÉãÉåí=
=
qÜÉ=êÉèìáêÉãÉåíë=Å~äÅìä~íÉÇ=ìåÇÉê=EOF=~åÇ=EPF=~ÄçîÉ=~êÉ=ÄçíÜ=áå=ÉñÅÉëë=çÑ=íÜÉ=€RMIMMM=Ä~ëÉ=
Å~éáí~ä= êÉèìáêÉãÉåí= ëíáéìä~íÉÇ= ïáíÜáå= íÜÉ= cp^Ûë= dÉåÉê~ä= mêìÇÉåíá~ä= pçìêÅÉÄççâ= Edbkmor=
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MACQUARIE INFRASTRUCTURE REAL ASSETS (EUROPE) LIMITED 

OKNKQUF=~åÇ=~ë=~í=PN=j~êÅÜ=OMNN=íÜÉ=ä~êÖÉê=çÑ=íÜÉ=êÉèìáêÉãÉåíë=~ÄçîÉ=ï~ë=íÜÉ=ëìã=çÑ=ÅêÉÇáí=
êáëâI=ã~êâÉí=êáëâ=~åÇ=çéÉê~íáçå~ä=êáëâ=êÉèìáêÉãÉåíëK=
=
qÜÉ=Ñáêã=Å~äÅìä~íÉë=ÄçíÜ=ã~êâÉí=êáëâ=~åÇ=ÅêÉÇáí=êáëâ=ìëáåÖ=íÜÉ=ëí~åÇ~êÇáëÉÇ=~ééêç~ÅÜÉë=~ë=ä~áÇ=
çìí=ìåÇÉê=íÜÉ=_fmor=êìäÉëW=
=

o `êÉÇáí= êáëâ= ~êáëÉë=çå= íÜÉ= Å~ëÜ=Ä~ä~åÅÉë=jfo^bi=ÜçäÇë= ~åÇ= ìåé~áÇ= ÑÉÉë= ~êáëáåÖ= Ñêçã=
ÑìåÇë= ã~å~ÖÉãÉåí= ~åÇ= ~ëëÉí= ~Çîáëçêó= Åçåíê~ÅíëK= jçëí= çÑ= íÜÉëÉ= ÅêÉÇáí= êáëâë= ~êÉ=
íê~åëÑÉêêÉÇ= íç= áíë= ìäíáã~íÉ= é~êÉåí= j~Åèì~êáÉ= dêçìé= iáãáíÉÇ= E“jdiÒF= îá~= ~= é~êÉåí~ä=
Öì~ê~åíÉÉ=~êê~åÖÉãÉåíK=tÜÉêÉ=~î~áä~ÄäÉI=íÜÉ=ÅêÉÇáí=ê~íáåÖë=~ëëáÖåÉÇ=íç=ÅçìåíÉêé~êíáÉë=
Äó= çåÉ= çê=ãçêÉ= ÉäáÖáÄäÉ= ê~íÉÇ= ~ÖÉåÅáÉë= ~êÉ= ìëÉÇ= áå= íÜÉ= Å~äÅìä~íáçå= çÑ= êáëâ= ïÉáÖÜíÉÇ=
Å~éáí~ä=êÉèìáêÉãÉåíë=Ñçê=ÅêÉÇáí=êáëâK=`ìêêÉåíäó=ëìÅÜ=ê~íáåÖë=~êÉ=~î~áä~ÄäÉ=Ñçê=ÉñéçëìêÉë=
~êáëáåÖ=çå=jdi=~ë=~=êÉëìäí=çÑ=íÜÉ=é~êÉåí~ä=Öì~ê~åíÉÉ=~êê~åÖÉãÉåí=~åÇ=íÜÉ=íÜáêÇ=é~êíó=
Ä~åâë=ïáíÜ=ïÜáÅÜ=jfo^bi= ÇÉéçëáíë= ëìêéäìë= Å~ëÜK= ^ë= ~í= PN=j~êÅÜ= OMNNI=jfo^biÛë=
ÅêÉÇáí=êáëâ=Å~éáí~ä=êÉèìáêÉãÉåí=~ãçìåíÉÇ=íç=¡NKU=ãáääáçåK==
=

o jfo^bi= ÇçÉë= åçí= í~âÉ= ~åó= íê~ÇáåÖ= éçëáíáçåë= áå= áíë= çïå= êáÖÜí= ~äíÜçìÖÜ= íÜÉ= Ñáêã=ã~ó=
Ñêçã= íáãÉ= íç= íáãÉ= ~ííê~Åí= ~= ëã~ää= ~ãçìåí= çÑ= ã~êâÉí= êáëâ= Å~éáí~ä= êÉèìáêÉãÉåí= çå= ÑÉÉ=
êÉÅÉáî~ÄäÉë= ÇÉåçãáå~íÉÇ= áå= ÑçêÉáÖå= ÅìêêÉåÅáÉëK= ^ë= ~í= PN= j~êÅÜ= OMNNI= jfo^biÛë=
ã~êâÉí=êáëâ=Å~éáí~ä=êÉèìáêÉãÉåí=~ãçìåíÉÇ=íç=¡MKP=ãáääáçåK=

=
o léÉê~íáçå~ä=êáëâ=áë=íÜÉ=ãçëí=ëáÖåáÑáÅ~åí=êáëâ=Ñ~ÅÉÇ=Äó=jfo^biK=^=Ñìää=~å~äóëáë=çÑ=íÜáë=~åÇ=

çíÜÉê= êÉäÉî~åí= êáëâë= Ü~ë= ÄÉÉå= ìåÇÉêí~âÉå= ~äçåÖ= ïáíÜ= ~å= ~ëëÉëëãÉåí= çÑ= íÜÉ= Å~éáí~ä=
êÉèìáêÉÇ=íç=ÄÉ=ÜÉäÇ=ÄÉÜáåÇ=íÜÉëÉ=êáëâëK=qÜáë=~ëëÉëëãÉåí= áë=ÇçÅìãÉåíÉÇ= áå=jfo^biÛë=
fåíÉêå~ä=`~éáí~ä=^ÇÉèì~Åó=^ëëÉëëãÉåí=mêçÅÉëë=E“f`^^mÒF=ÇçÅìãÉåíK==
=

=
qÜÉ=ÑáêãÛë=Å~éáí~ä= êÉëçìêÅÉë=~åÇ=máää~ê=O=Å~éáí~ä= êÉëçìêÅÉë=êÉèìáêÉãÉåí=~ë=~í=PN=j~êÅÜ=OMNN=
ÅçãéêáëÉÇ=íÜÉ=ÑçääçïáåÖ=ÉäÉãÉåíëW=
=
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MACQUARIE INFRASTRUCTURE REAL ASSETS (EUROPE) LIMITED 

31-Mar-11 31-Mar-10
£’000 £’000

Capital resources

Tier 1
Ordinary share capital 12,000 12,000
Audited retained earnings and other reserves 3,506 -
Audited Current Year Profits 3,732 3,506
Total Tier 1 capital 19,238 15,506

Tier 2
Perpetual subordinated debt (see note 16 in the financial statements) 10,500 10,500
Revaluation Reserve (see note 19 in the financial statements) (173) (181)
Total Tier 2 capital 10,327 10,319

Deductions from Tier 1 & Tier 2 capital: Material holding (3,218) (3,302)

Total capital after deductions 26,347 22,523

=
=
=

31-Mar-11 31-Mar-10
£’000 £’000

Capital resources requirement

Credit risk 1,848 1,584

Market risk 252 700

Operational risk 7,500 5,462

Total capital resources requirement 9,600 7,746

Surplus 16,747 14,777 =
=
=
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MACQUARIE INFRASTRUCTURE REAL ASSETS (EUROPE) LIMITED 

jfo^bi=ìåÇÉêí~âÉë=~å=f`^^m=~ë=êÉèìáêÉÇ=Äó=_fmor=O=íç=~ëëÉëë=íÜÉ=~ÇÉèì~Åó=çÑ=áíë=áåíÉêå~ä=
Å~éáí~ä=íç=ëìééçêí=ÅìêêÉåí=~åÇ=ÑìíìêÉ=~ÅíáîáíáÉë=çÑ=íÜÉ=ÑáêãK=qÜÉ=f`^^m=ÅçåëáÇÉêë=íÜÉ=~ÇÉèì~Åó=
çÑ= jfo^biÛë= Å~éáí~ä= êÉëçìêÅÉë= íç= ÅçîÉê= máää~ê= N= êáëâ= EÉKÖK= ÅêÉÇáí= êáëâI= ã~êâÉí= êáëâ= ~åÇ= ÑáñÉÇ=
çîÉêÜÉ~Ç= êÉèìáêÉãÉåíF= ~ë= ïÉää= ~ë= çíÜÉê= êáëâë= åçí= ÉñéäáÅáíäó= ÅçîÉêÉÇ= Äó= íÜÉëÉ= máää~ê= N=
êÉèìáêÉãÉåíë= EÉKÖK= ÄìëáåÉëë= êáëâ= ~åÇ= ~ÇÇáíáçå~ä= çéÉê~íáçå~ä= êáëâë= ëìÅÜ= ~ë= Ñê~ìÇFK= jfo^biÛë=
Å~éáí~ä= êÉèìáêÉãÉåí= Ñçê= çéÉê~íáçå~ä= êáëâ= E¡TKRãF= éÉê= íÜÉ= f`^^m=åìãÄÉêë= ~ÄçîÉ= áåÅäìÇÉë= íÜÉ=
ÑáñÉÇ= çîÉêÜÉ~Ç= êÉèìáêÉãÉåí= ìåÇÉê= máää~ê= N= E¡QKTãF= ~åÇ= ~å= ~ÇÇJçå= ÅÜ~êÖÉ= ìåÇÉê= máää~ê= O=
E¡OKUãF=~ë=~í=PN=j~êÅÜ=OMNNK=qÜáë=~ëëÉëëãÉåí=áë=ëìééçêíÉÇ=Äó=~ééêçéêá~íÉ=ëíêÉëë=íÉëíáåÖ=~åÇ=
ëÅÉå~êáç= ~å~äóëáëK= qÜÉ= f`^^m= áë= êÉîáÉïÉÇ= ~åÇ= ~ééêçîÉÇ= ~í= äÉ~ëí= ~ååì~ääó= Äó= íÜÉ= jfo^bi=
_ç~êÇK=
=
jfo^bi= Ü~ë= ÜÉäÇ= Å~éáí~ä= êÉëçìêÅÉë= áå= ÉñÅÉëë= çÑ= ÄçíÜ= áíë= máää~ê= N= ~åÇ= f`^^m= Å~éáí~ä=
êÉèìáêÉãÉåíë=~í=~ää=íáãÉë=áå=íÜÉ=é~ëí=Ñáå~åÅá~ä=óÉ~êK=
=
jfo^bi= Ñçêãë= é~êí= çÑ= ~= rh= êÉÖìä~íçêó= ÅçåëçäáÇ~íáçå= Öêçìé= íÜ~í= ~äëç= áåÅäìÇÉë= ~= Ñìää= ëÅçéÉ=
áåîÉëíãÉåí=Ñáêã=å~ãÉÇ=j~Åèì~êáÉ=`~éáí~ä=EbìêçéÉF=iáãáíÉÇ=E“j`biÒF=~åÇ=íïç=rh=áåÅçêéçê~íÉÇ=
é~êÉåí= ÜçäÇáåÖ= Åçãé~åáÉëK= `~éáí~ä= ~ëëÉëëãÉåíë= ~êÉ= êÉèìáêÉÇ= íç= ÄÉ= éÉêÑçêãÉÇ= Ñçê= íÜáë= rh=
ÖêçìéK=qÜÉ=Öêçìé=ÜÉäÇ=Å~éáí~ä= êÉëçìêÅÉë= áå=ÉñÅÉëë=çÑ=Å~éáí~ä= êÉèìáêÉãÉåíë=~í=~ää= íáãÉë= áå=íÜÉ=
é~ëí=Ñáå~åÅá~ä=óÉ~êK==
=
`êÉÇáí=êáëâ=ãáíáÖ~íáçå=
=
jfo^bi=íê~åëÑÉêë=ãçëí=çÑ=íÜÉ=ÅêÉÇáí=êáëâë=~êáëáåÖ=~ë=~=êÉëìäí=çÑ= áíë=ÄìëáåÉëë=~ÅíáîáíáÉë=íç=jdi=
îá~=~=é~êÉåí~ä=Öì~ê~åíÉÉ=~êê~åÖÉãÉåíK=qÜÉ=í~ÄäÉ=ÄÉäçï=áääìëíê~íÉë=íÜÉ=Ä~ä~åÅÉ=ëÜÉÉí=ÉñéçëìêÉ=
î~äìÉë=Äó=ÅêÉÇáí=èì~äáíó=ëíÉé=ÄÉÑçêÉ=~åÇ=~ÑíÉê=~ééäóáåÖ=íÜáë=ÅêÉÇáí=êáëâ=ãáíáÖ~íáçåK=
=
Credit quality step Risk weight Exposure pre-credit Exposure post-credit 

 risk mitigation risk mitigation 
£’000 £’000

1 0% 2471 2471
2 20% 18,038 18,038
3 50%                              27 38,876
4 100% 38,901 52




